b '

L

B

4534 956

Together with all and singular the r:ghts, members, heredintamornts, ancé appurtenances 1o the same belong-
ing of in any way incident or appertaiming, and all of the rents. iwsues, and profits which may atise o7
be had therefrom, and including all heating, plumbing, and hghting fixtures and any other equipment or
fix.ures now or hercafter attacked, connected, or fitted therelo in any manrner; it being the intention of

the parties hereto that all such fixtures and equipment. other than the usual heusehold furniture, be con-
sidered a part of the real estate.

TO HAVE AND TO HOLD all and singular the sa:d jremises unto the Morigagee, :ls successors and
assigns forever.

The Mortgagor covenants that ke s Iawluliv seired of e premuses reremnabive des:ibed in fee
simple absolute, that ke has good right and lawful authoniy 1o sell. cenvey. or encumber the same. and
that the prermises are free and clear of all liens and encumbrances whatseever, The Mongager further
covenants 10 warrant and {orever defend all and wingular the premactes unto the Mortgagee forever, from
and against the hMortpager and all persons whermsacver landully claiming the same or any part thereof.

The Mortgagor covenants and agrees as folloaws:

1. That be will prompily pay the principal of and inicrest on the indebledness evidenced by the said
note, at the uimes ard in the manner therein provided.

2 That tiis mortgage shall seczre the Mertzagre for such further sums as rmay be advanced here-
after. al e option of 176 Mortgsger, for the peyvmant of taxes, 1nsurance premiums, public anessments,
Tepalls of Giher purposes pursuant to the covenants herein, and also any further loans, advances, read-
vances or credils that may be made hercaltler 1o the Mortgagor by the Morigagee; and that all sums so ad-
var.ced shall bear interest at the same rate as the Meorigage debt and shall be pavable on demand of the
Mortpazee, unless clherwvise provided in wnting.

3. That he il koep the improvemenis noa existing or hereafter erected on the morigaged properiy
insured as ray be reguired from time to time by the Mertgagee against loss by fire and other hazards,
in such amounts as may be required by the Mortgagee. and in companies acoeptable to it. and that he does
hereby asapn to 1o Neortzagee all such policies. ang that all such policies 3nd rencwals thereof shall be
held by the Mlortraret and Lave altzched ereto 1g pavable clauses in favor of, and in form acceplable
1o the Morigapee

4. That Lo a:li keep all smproverments noa exnhing of Lercafter erccled upon the morigaged property
in gotd 1¢pair, and should ke fa1l 19 do 3o, the Morigagee may, at its option, enter upon said premises,
make whatever 1epairs are necessary, and charge the expenses for such repairs to the mortgage debdl.

5 That the Mortgaree may reguire the maker. co-maker or endorser of any indebledness secured
rereby 10 carry hife incurance upen himself 1n a sun cufficient 16 pay all sums secured by this morigage.
des:gnating the Mortgagee as beneficiary thereof, ana, upen fallure of the Mortgagor to pay the premi-
ums therdfor, the Morlpagee may, at its option, pay said premniums, and all sums so advarnced by the Mort-
gagee shall beoome a partl of mortgage debl.

6. That, t« gettier with, and in addition to, the manthly payinents of principal and intercst payable
under the te:ms of the note secured hereby, he will pay to the Mo:igagee, on the first day of cach rmonth,
until the indebleduess secured hereby is paid in full, a sum egual to one-taelfth of the annual taxes, pub-
jic assessmments and insurance premiums, as estimated by the Mortgagee, and. on the fatlure of the Mort-
gagor 10 pay all taxes, insurance premiums and public azscssirents, the Mcrigagee may, at its option, pay
said items and charge all advances therefor to the martgage debl. Any deficiency in the amount of su
aggregate monthly payment, shall, unless made good by the Mortgagor prior to the due date of the next
such pavment, constitute an event of default under this moitgage. The Mortgagee may collect a “late
charge™ nol to exceed two cents (2¢) per dollar of any instaliment which is not paid within fifteen (15)
davs from the duc date thercof to cover the extra experse Sruived in haniling delinguent payments.
If, however. such monthly payments shall not be suffictent to pay such items wlen the same shall
become due and payable, then the Moertgagor shall pay to the Mortgagee any amount necessary (o make
up the deficiency. Such pavment will be made within thirty (30) days after written rietice from the Mort-
gagee stating the amount of the deficiency. which notice may be given by mail.

7. That he hereby assigns ail the rents, issucs, and profits of the mortgaged premises from and after
any default hereunder, and should legal procecdings be inst:tuled pursuant to thig instrument, then the
Mortgagee shall have the right to have a receiver appointed of the 1onts, uaues. and profits, who, aftes
deducting all charges and expenses attending such proceedings and the excoution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, tewaid the payment of the debt wecured tereby.

8. That, at the option of the Mortgagcee, this mortrace shall beceoime due and pavable ferthwith if the
Mortgagor thall convey away said mortgaged premaces. or if the title shall beenme vested in any other
persan in anv manner whatsoever other than by deati: of the Mostoacer The NMartparer shall not place
2 subcoguent of juninr mortgage tpon the above doonbed pron e vthoat the wntien pamiscion of
the Liortarce
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